
 

  
 
 
 
 
 

August 10, 2022 
 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001. 
 
Scrip ID: BSOFT 
Scrip Code: 532400 
 
Kind Attn: The Manager, 
Department of Corporate Services 

National Stock Exchange of India Ltd., 
Exchange Plaza, C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400051. 
 
Symbol: BSOFT 
Series: EQ 
 
Kind Attn: The Manager,  
Listing Department 

 
 
Subject: - Newspaper Publication – Offer Opening Advertisement for Buyback of Equity 

Shares 
 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Schedule III and Regulation 47 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed the clippings of Offer Opening advertisement for buyback of equity shares of the 
Company, published today in all editions of Business Standard (English and Hindi) and in the 
Pune edition of Loksatta (Marathi). 
 
The same is also being made available on the Company’s website at www.birlasoft.com.  
 
This is for your information and records.  
 
 
Thanking you. 
 
Yours faithfully, 
 
 
For Birlasoft Limited  
 
 
 
 
 
Sneha Padve  
Company Secretary & Compliance Officer  
 
 
Encl.:- As mentioned above. 



Business Standard 

Recommendations 
voluntary 
Tanna 
Securities 
public 
Shares) 
shareholders 

GOLD REST GOLDCREST CORPORATION LIMITED 
CORPORATION 

ED 

LIMIT 
A TANNA ENTERP RISE  Corporate Identification Number: L74999MH1983PLCO29408, 

Registered Office : 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Apollo Bunder, Mumbai 
Maharashtra, 400039, India, Tel. No.: +91-22-22837489 / 22837490 

Email Id: office@goldcrestgroup.coni Website: www.goldcrestgroup.com 

of the Committee of Independent Directors ("IDC") of Goldcrest Corporation Limited ("Company") on the 
delisting offer made by Nita Tushar Tanna ("Acquirer"), along with Anupa Tanna Shah ("PAC 1"), Namrata Tushar 

("PAC 2"), Hansa Tulsidas Tanna ("PAC 3") and Goldcrest Global Trading Private Limited (formerly known as Goldcrest 
& Commodities Private Limited) ("PAC 4"), person acting in concert with the Acquirer (collectively "PACs") to the 

shareholders of the Company under Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity 
Regulations, 2021, as amended ("Delisting Regulations") for acquiring all the equity shares that are held by public 

of the Company. 

1 Date August 9, 2022 
2 Name of the Company Goldcrest Corporation Limited 

3 Details of the Delisting Offer pertaining 
to the Company 

Voluntary Delisting Offer made by the Acquirer along with PACs for acquisition 
of 15,44,223 (Fifteen Lakhs Forty-Four Thousand Two Hundred Twenty 
Three) equity shares of Z10/- each ("Offer Shares") representing 27.14% of 
the total issued equity share capital of the Company from the public 
shareholders and consequent voluntary delisting of the equity shares of the 
Company from BSE Limited in accordance with the Delisting Regulations. 
Floor Price: 2192.66 per equity share 
Indicative Price: 2200.00 per equity share 
Methodology for Delisting: Through Reverse Book Building process 
Initial Public Announcement dated May 24, 2022 ("IPA") 
Detailed Public Announcement dated August 5, 2022 ("DPA") 
Letter of Offer dated August 6, 2022 ("LOF") issued by Vivro Financial 
Services Private Limited ("Manager to the Delisting Offer"), on behalf of the 
Acquirer along with PACs . 

4 Name(s) of the Acquirer and PAC with 
the Acquirer 

1. Nita Tushar Tanna ("Acquirer"), 
2. Anupa Tanna Shah ("PAC 1"), 
3. Namrata Tushar Tanna ("PAC 2"), 
4. Hansa Tulsidas Tanna ("PAC 3"), and 
5. Goldcrest Global Trading Private Limited (formerly known as Goldcrest 

Securities & Commodities Private Limited) ("PAC 4") 

5 Name of the Manager to the Offer Vivro Financial Services Private Limited 
Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park Off. 
Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel Mumbai 400 013, 
Maharashtra, India. 
Telephone No.: +91 22 6666 8040/41/ 42 
Email ID: investors@vivro.net 
Website: www.vivro.net 
SEBI Registration No.: INM000010122 
CIN: U67120GJ1996PTCO29182 

6 Members of the Committee of 
Independent Directors (Please indicate 
the chairperson of the Committee 
separately) 

1. Kishor Madhaysinh Vussonji - Chairperson 
2. Shirish Babulal Kamdar- Member 
3. Anand Shailesh Bathiya - Member 

7 IDC Members relationship with the 
Company (Director, Equity shares 
owned, any other contract / 
relationship), if any 

All the members of the IDC are the Non-Executive and Independent Directors 
of the Company. The IDC members neither hold any equity shares in the 
Company nor do they have any contract' relationship with the Company. 

8 Trading in the Equity Shares/other 
securities of the Company by IDC 
Members 

None of the IDC members have traded in the Equity Shares/ other securities of 
the Company during the twelve months preceding the date of the IPA. 
None of the members of the IDC have traded in any of the Equity Shares of the 
Company during the period from the date of the IPA and till the date of this 
recommendation. 

9 IDC Members relationship with the 
Acquirer/ PACs (Director, Equity Shares 
owned, any other contract' 
relationship), if any. 

None of the members of IDC: 
a. are directors on the board of promoter group of the Company; 
b. holds any equity shares or other securities of the Acquirer and PACs or 

promoter group of the Company; and 
c. have any contracts/ relationship with the Acquirer and PACs or other 

members of promoter group of the Company. 
10 Trading in the Equity Shares/other 

securities of the Acquirer and PACs by 
IDC Members 

Not Applicable as the equity shares of PAC 4 are not listed on any of the Stock 
Exchanges in India or abroad 

11 Recommendation on the Delisting Offer, 
as to whether the Delisting Offer is fair 
and reasonable 

Based on the review of below: 
a. Initial Public Announcement dated May 24, 2022; 
b. Floor Price CertificateNaluation Report of equity shares dated May 26, 

2022, by Aseem Mankodi (Registered Valuer Registration Number: 
IBBVRV/06/2018/10154), Partner of M/s. ICON Valuation LLP, 
(Registered Valuer Entity Registration No. IBBVRV-E/06/2019/107); 

c. Outcome of meeting of board of directors of the Company held on May 
28, 2022; 

d. Postal Ballot Notice dated May 28, 2022; 
e. Scrutinizer Report dated July 2, 2022; 
f. Revised in-principle approval letter dated August 5, 2022, issued by BSE 

Limited; 
g. Detailed Public Announcement dated August 5, 2022; and 
h. Report dated August 8, 2022, issued by Sujal Shah, holding ICAI 

Membership Number: 045816, Registered Valuer No.: 
IBBI/RV/06/201 8/10140, Partner of SSPA & Co., Chartered 
Accountants, ICAI Firm Registration number: 128851W, IBBI Registered 
Valuer No.: IBBVRV-E/06/2020/126, in accordance with Regulation 
28(2) of Delisting Regulations. 

The members of the IDC believe that the Delisting Offer is in accordance with 
the Delisting Regulations and to that extent, is fair and reasonable. 

12 Summary of reasons for 
recommendation 
(IDC may also invite attention to any 
other place, e.g. Company's website, 
where its detailed recommendations 
along with written advice of the 
Independent Adviser, if any can be seen 
by the shareholder) 

The members of the IDC have considered the following reasons for making 
recommendations: 
1. The proposed delisting would enable the members of the promoter and 

promoter group to obtain full ownership of the Company, which in turn 
will provide enhanced operational flexibility. As the Company will no 
longer remain listed, there will be reduction in dedicated management 

 time to comply with the requirements associated with continued listing 
of equity shares, which can be refocused to its business. 

2. The delisting proposal will enhance the Company's operational, financial 
and strategic flexibility including but not limited to corporate 
restructurings, acquisitions, exploring new financing structures, 
including financial supportfrom the promoter/promoter group. 

3. The proposed delisting will result in reduction of the ongoing substantial 
compliance costs which includes the costs associated with listing of 
equity shares such as annual listing fee and fees payable to share 
transfer agents, expenses towards shareholders' servicing and such 
other expenses required to be incurred as per the applicable Securities 
Laws. 

4. The delisting proposal is in the interest of the public shareholders as it will 
provide them an opportunity to exit from the Company at a price 
determined in accordance with the Delisting Regulations, providing 
immediate liquidity given the heightened market volatility. 

Based on the review of below: 
a. Initial Public Announcement dated May 24, 2022 ("IPA"); 
b. Floor Price CertificateNaluation Report of equity shares dated May 26, 

2022, by Aseem Mankodi (Registered Valuer Registration Number: 
IBBVRV/06/2018/10154), Partner of M/s. ICON Valuation LLP, 
(Registered Valuer Entity Registration No. IBBVRV-E/06/2019/107); 

c. Outcome of meeting of board of directors of the Company held on May 
28, 2022; 

d. Postal Ballot Notice dated May 28, 2022; 
e. Scrutinizer Report dated July 2, 2022; 
f. Revised in-principal approval letter dated August 5, 2022, issued by BSE 

Limited; 
g. Detailed Public Announcement dated August 5, 2022 ("DPA"); and 
h. Report dated August 8, 2022, issued by Sujal Shah, holding ICAI 

Membership Number: 045816, Registered Valuer No.: 
IBBI/RV/06/201 8/10140, Partner of SSPA & Co., Chartered 
Accountants, ICAI Firm Registration number: 128851W, IBBI Registered 
Valuer No.: IBBVRV-E/06/2020/126, in accordance with Regulation 
28(2) of Delisting Regulations. 
The members of the IDC believe that the Delisting Offer is in accordance 
with the Delisting Regulations and to that extent, is fair and reasonable. 

IDC recommends the public shareholders to bid their equity shares at 
indicative price of 2200/- (as announced by the Acquirer and PACs and 
disclosed in DPA and LOF) in reverse book building process as the floor price 
is less then indicative price announced by the Acquirer and PACs. 
The IDC, however, suggests that the Public Shareholders of the Company 
should independently evaluate the Delisting Offer, market performance of the 
Company scrip and take informed decision in respect of the Delisting Offer. 
This statement of recommendation of IDC will be available on the website of 
the Company at http://www.goldcrestgroup.com/ 

13 Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of the 
IDC. 

14 Details of Independent Advisors/ 
independent valuer, if any. 

Sujal Shah, holding ICAI Membership Number: 045816, Registered Valuer 
No.: IBBVRV/06/2018/ 10140, Partner of SSPA & Co., Chartered 
Accountants, ICAI Firm Registration number: 128851W, IBBI Registered 
Valuer No.: IBBI/RV-E/06/2020/126 

15 Any other matter(s) to be highlighted None 

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise 
and includes all the information required to be disclosed by the Company underthe Delisting Regulations." 

Date: August 9, 2022 For and on behalf of 
Place: Mumbai Committee of Independent Directors of 

Goldcrest Corporation Limited 
Sd/ 

1 Kishor Madhaysinh Vussonji 

E Chairman 
E 
U Committee of Independent Directors <.., 

OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH 
THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 

2018, AS AMENDED, FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF 

Birlasoft Limited 
Corporate Identity Number: L72200PN1990PLC059594 

Registered Office: 35 & 36, Rajiv Gandhi Infotech Park, Phase - I, MIDC, Hinjawadi, Pune - 411057 
Contact person: Sneha Padve, Company Secretary; Tel.: +91-20-66525000; Fax: +91-20-66525001; E-mail: contactus@birlasoft.com; Website: www.birlasoft.com 

..,. 
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OFFER 
RUPEE 
CASH, 
1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 
12. 

TO BUYBACK UP TO 7,800,000 (SEVEN MILLION EIGHT HUNDRED THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 2i- (INDIAN 
TWO ONLY) EACH OF THE COMPANY ("EQUITY SHARES")ATA PRICE OF INR 5001- (INDIAN RUPEES FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN 

ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM. 
This offer opening advertisement ("Offer Opening Advertisement') is being issued by the Company, to the Equity Shareholder(s) / Beneficial Owner(s) holding Equity Shares 
as on the Record Date (i.e., July 15, 2022) ("Eligible Shareholders"), for buybackof up to 7,800,000 (seven million eight hundred thousand only) Equity Shares from the Eligible 
Shareholders on a proportionate basis, through the °tender offer' route in accordance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended ("Buyback Regulations") using Stock Exchange Mechanism at a price of INR500/- (Indian Rupees five hundred only) per Equity Share, payable in cash, for 
an aggregate amount not exceeding INR 3,900 million (Indian Rupees three thousand and nine hundred million only) excluding Transaction Costs. 
This Offer Opening Advertisement should be read in continuation of and in conjunction with (a) the PublicAnnouncement that was published in all editions of 'Business Standard' 
(English), 'Business Standard' (Hindi) and the Pune edition of 'Loksatta' (Marathi) on July 5, 2022 ("Public Announcement"); and (b) the Letter of Offer dated July 30, 2022 
along with form of acceptance cum acknowledgement ("Tender Form") and Share Transfer Form (Form SH-4) ("Letter of Offer). This Offer Opening Advertisement is being 
published in all the newspapers in which PublicAnnouncement was published. 
In terms of Regulation 8(i) of the Buyback Regulations, the Draft Letter of Offer was submitted to SEBI on July 12, 2022. SEBI issued its observations on the Draft Letter of Offer 
vide its letter bearing reference no. SEBI/HO/CFD/DCR-1/P/OW/2022/30824/1 dated July 29, 2022. SEBI's comments have been suitably incorporated in the Letter of Offer. 
The dispatch of the Letter of Offer to the Eligible Shareholders, has been completed on Thursday, August 4, 2022 through electronic mode to the Eligible Shareholders whose 
e-mail ids are registered with the Depositories/the Company and through speed post/registered postfor all the remaining Eligible Shareholders. 
The Letter of Offer and Tender Form are also available on the website of the (a) Company (www.birlasoft.com); (b) Registrar (https://weblinkintime.min/Offer/Defaultaspx); 
(c) NSE (www.nseindia.com) and BSE(www.bseindia.com); and (d) SEBI (www.sebi.gov.in). Further, in case of non-receipt of the Letter of Offer and the Tender Form: 
a. In case the Eligible Shareholders hold Equity Shares in dematerialized form: If any Eligible Shareholder who is holding Equity Shares in dematerialized form and has 

been sent the Letter of Offer through electronic means wishes to obtain a physical copy of the Letter of Offer, they may send a request in writing to the Company or Registrar 
at the address or email ID mentioned at the cover page of the Letter of Offer stating name, address, number of Equity Shares held on Record Date, client ID number, DP 
name / ID, beneficiary account number. Upon receipt of such request, a physical copy of the Letter of Offer shall be provided to such Eligible Shareholder. An Eligible 
Shareholder may participate in the Buyback by downloading the Tender Form from the website of the Company (www.birlasoft.com) or the website of the Registrar 
(https://web.linkinfime.co.in/Offer/Default.aspx) or by providing his/her/its application in writing on a plain paper, signed by all Eligible Shareholders (in case of joint holding), 
stating name and address of the Eligible Shareholder(s), number of Equity Shares held as on the Record Date, Client ID number, DP name, DP ID, beneficiary account 
numberand numberof Equity Shares tendered forthe Buyback. 

b. In case the Eligible Shareholders hold Equity Shares in physical form: An Eligible Shareholder may participate in the Buyback by providing his/her/its application in 
writing on a plain paper signed by all Eligible Shareholders (in case of joint holding) stating name, address, folio number, number of Equity Shares held, Equity Share 
certificate number, number of Equity Shares tendered for the Buyback and the distinctive numbers thereof, enclosing the original Equity Share certificate(s), copy of Eligible 
Shareholder's PAN card(s) and executed Share Transfer Form in favour of the Company.An Eligible Shareholder may participate in the Buyback by downloading the Tender 
Form from the website of the Company (www.birlasoft.com) orthe website of the Registrar (https://web.linkinfime.co.in/Offer/Default.aspx) and must ensure that the Tender 
Form, along with the TRS and requisite documents, reach the Registrar to the Buyback on or before the Buyback Closing Date i.e., Friday, August 26, 2022 by 5 pm (IST). If 
the signature(s) of the Eligible Shareholders provided in the plain paper application differs from the specimen signature(s) recorded with the registrar of the Company or are 
not in the same order (although attested), such Tender Forms are liable to be rejected underthis Buyback. 

Eligible Shareholders who intend to participate in the Buyback using the 'plain paper' option as mentioned above are advised to confirm their Entitlement from the Registrar to 
the Buyback, before participating in the Buyback. For further details, please refer to paragraph 20.24 (on page no. 54) of the Letter . of Offer. 
The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in dematerialized form as on Record Date. During the Tendering Period, the 
order for selling the Equity Shares will be placed in the Acquisition Window of the Stock Exchanges by Eligible Shareholders through their respective stock broker(s) ("Seller 
Member(s)") during normal trading hours of the secondary market. The Eligible Shareholder(s) who intend to participate in the Buyback will be required to approach their 
respective Seller Member (along with the complete set of documents for verification procedures in case of Equity Shares held in physical form) and have to ensure thattheir bid is 
entered by their respective Seller Member in the electronic platform to be made available by the Stock Exchanges before the Buyback Closing Date. For detailed process of 
tendering of Equity Shares by Eligible Shareholders, please refer to paragraph 20 (from page nos. 48 to 58) (Procedure for Tendering Shares and Settlement) of the 
Letter of Offer. 
In the event the Seller Member(s) of any Eligible Shareholder is not registered with the Stock Exchanges as a trading member / stock broker, then that Eligible Shareholder can 
approach any registered stock broker registered with the Stock Exchanges and can register themselves by using quick unique client code ("UCC") facility through the registered 
stock broker with the Stock Exchanges (after submitting all details as may be required by such registered stock broker in compliance with applicable law). In case the Eligible 
Shareholders are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach Company's Broker i.e., Kotak Securities Limited 
to place their bids, subject to completion of KYC requirements as required by the Company's Broker. 
The direct web link of the website of the Registrar to the Buyback for downloading the Letter of Offer, Tender Form and Share Transfer Form is 
https://web.linkintime.co.in/Offer/Default.aspx. 
The schedule of activities in relation to the Buyback are set out below: 
Activity Date Day 
Date of Board Meeting approving the proposal for the Buyback May 23, 2022 Monday 
Date of declaration of results of postal ballot for special resolution by the Equity Shareholders of the Company approving the Buyback July 1, 2022 Friday 
Date of Public Announcement for the Buyback July 4, 2022 Monday 
Date of publication of the Public Announcement for the Buyback July 5, 2022 Tuesday 
Record Date for determining the Buyback Entitlement and the names of Eligible Shareholders July 15, 2022 Friday 
Buyback Opening Date August 11, 2022 Thursday 
Buyback Closing Date August 26, 2022 Friday 
Last date of receipt of completed Tender Form and other specified documents by the Registrar August 26, 2022 Friday 
Last date of verification of Tender Forms by Registrar to the Buyback August 26, 2022 Friday 
Last date of intimation to the Stock Exchanges regarding acceptance or non-acceptance of tendered Equity Shares by the Registrar September 6, 2022 Tuesday 
Last date of completion of settlement of bids by the Clearing Corporation / Stock Exchanges September 7, 2022 Wednesday 
Last date of dispatch of share certificate(s) by the Registrar to the Buyback / unblocking / return of unaccepted Equity Shares by the 
Stock Exchanges to Eligible Shareholders / Seller Broker 

September 7, 2022 Wednesday 

Last date for payment of consideration to Eligible Shareholders who participated in the Buyback September 7, 2022 Wednesday 
Last Date of Extinguishment of Shares bought back September 14, 2022 Wednesday 

Note: Where last dates are mentioned for certain activities, such activities may happen on or before the respective last dates. 
In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for all the information contained 'n this Offer Opening Advertisement 
and confirms that this Offer OpeningAdvertisement contains true, factual and material information and does not contain any misleading information. 
Capitalised terms used but not defined in this Offer OpeningAdvertisementshall have the meaning ascribed to such terrns in the Letterof Offer. 
This Offer OpeningAdvertisement is expected to be available on SEBI'swebsite atwww.sebi.gov.in. 

MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK 

a kotale 
Investment Banking 

Kotak Mahindra Capital Company Limited 
Address: 27BKC, 1st Floor, Plot No. C-27, "G" Block, Bandra Kurla Complex, 
Bandra (East) Mumbai - 400051 
Tel. no.: +91-22-4336-0128; Fax no.: +91-22-6713-2447 
Contact person: Mr. Ganesh Rane 
Email: birtasoft.buyback@kotak.com; Website: www.investmentbank.kotak.com 
SEBI Registration: INM000008704; Validity Period: Permanent registration 

LINKIntime 
• 

Link Intime India Private Limited 
Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, 
Mumbai - 400 083, Maharashtra, India 
Tel. no.: +91 22 4918 6200; Fax no.: +91 22 4918 6195 
Contact person: Mr. Sumeet Deshpande 
Email: biriasoft.buyback2022@linkintime.co.in; Website: www.linkintime.co.in 
SEBI registration no.: INR000004058; Validity period: Permanent registration 

For and on behalf of the Board of Directors of Birlasoft Limited 
Sd/- Sd/- Sd/-

Dharmander Kapoor Ashok Kumar Barak Sneha Padve 
CEO & Managing Director Director Company Secretary 

DIN: 08443715 DIN: 00492930 Membership No. A9678 
Date: August 9, 2022 Date: August 9, 2022 Date: August 9, 2022 

Place: Noida Place: Mumbai Place: Pune CONCEPT 

• • • ft • 

4 1
>.ll

MUMBAI | WEDNESDAY, 10 AUGUST 2022

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited
Financial Results are available on the Stock Exchange websites (www.bseindia.com) and Company's website
(www.adckcl.com)

(Rs. in Lakhs except per share data)

Place : Bangalore
Date : August 09, 2022

By Order of the Board of Directors

Managing Director

ADC India Communications Limited
CIN: L32209KA1988PLC009313

No.10C, 2nd Phase, 1st Main, P.B. No. 5812, Peenya Industrial Area, Bangalore 560 058
Tel: +91 80 2839 6102 | Website: www.adckcl.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

Quarter ended Preceding 3 Corresponding 3 Year to date
Particulars 30-June-2022 months ended months ended for the previous

31-March-2022 30-June-2021 year ended
31-March-2022

(Unaudited) (Unaudited) (Unaudited) (Audited)

Total Income from Operations 3,295.67 3,402.68 2,709.19 11,892.51

Net Profit / (Loss) for the period (before Tax,
Exceptional and Extraordinary items) 313.46 389.31 264.90 1,136.81

Net Profit / (Loss) for the period before tax
(after Exceptional and Extraordinary items) 313.46 389.31 264.90 1,136.81

Net Profit / (Loss) for the period after tax
(after Exceptional and Extraordinary items) 233.57 290.62 197.59 848.26

Total Comprehensive Income for the period
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] 235.88 291.38 197.94 851.79

Paid up Equity Share Capital 460.00 460.00 460.00 460.00

Other equity (excluding Revaluation Reserve) 4,799.76 4,563.88 4,025.04 4,563.88

Net worth 5,259.76 5,023.88 4,485.04 5,023.88

Earnings Per Share (of Rs. 10/- each)
Basic and diluted (in Rs.) (Not annualised) 5.08 6.32 4.30 18.44
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FINANCIAL SERVICES LTD 

OFFER OPENING ADVERTISEMENT FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH 
THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 

2018, AS AMENDED, FOR THE ATTENTION OF EQUITY SHAREHOLDERS I BENEFICIAL OWNERS OF THE EQUITY SHARES OF 

Birlasoft Limited 
Corporate Identity Number: L72200PN1990PLC059594 

Registered Office: 35 & 36, Rajiv Gandhi Infotech Park, Phase - I, MIDC, Hinjawadi, Pune - 411057 
Contact person: Snails Padve, Company Secretary; Tel.: +91-20-66525000; Fax: +91-20-66525001; E-mail: contactus@biriasoft.com; Webalte: www.birtssoft.com 
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i . 

OFFER TO BUYBACK UP TO 7,800,000 (SEVEN MILLION EIGHT HUNDRED THOUSAND ONLY) FULLY PAID-UP UNIFY SHARES OF FACE VALUE OF INR 2/- (INDIAN 
RUPEE TWO ONLY) EACH OF THE COMPANY ("EQU fTY SHARESIAT A PRICE OF IHR 500/- (INDIAN RUPEES FIVE HUNDRED ONLY) PER EQU fTY SHARE, PAYABLE IN 
CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM. 
1. This offer opening advertisement ("Offer Opening Advertisement') is being issued by the Company, to the Equity Shareholder(s)/ Beneficial Ovaier(s) holding Equity Shares 

as on the Record Data (i.e., July 15, 2022) (Eligible Shareholders"), for buyback of up to 7,800,000 (seven million eight hundred thousand only) Equity Shares from the Eligible 
Shareholders on a proportionate basis, through the 'lender offer route in accordance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended ("Buyback Regulations") using Stock Exchange Mechanism at a price of INR 500/- (Indian Rupees five hundred only) per Equity Share, payable in cash, for 
an aggregate amount not exceedi ng INR 3,900 million (Indian Rupees three thousand and nine hundred million only) excluding Transaction Costs. 

2. This Offer Opening Advertisement should be read in continuation of and in conjunction with (a) the PublicAnnouncementthatwas published in all editions of 'Business Standard' 
(English), 'Business Standard' (Hindi) and the Pune edition of 'Loksatta' (Marathi) on July 5, 2022 ("Public Announcement"); and (b) the Letter of Offer dated July 30, 2022 
along with form of acceptance cum acknowledgement ("Tender Form") and Share Transfer Form (Form SH-4) ("Letter of Offer . This Offer Opening Advertisement is being 
published in all the newspapers in which Publ icAnnouncerrent was published. 

3. In terms of Regulation 8(i) of the Buyback Regulations, the Draft Letter of Offer was submitted to SEBI on July 12, 2022. SEBI issued its observations on the Draft Letter of Offer 
vide its letter bearing reference no. SEBI/HO/CFD/DCR-1113/0W/2022/30824/1 dated July 29, 2022. SEBI's comments have been suitably incorporated in the Letter of Offer. 

4. The dispatch of the Letter of Offer In the Eligible Shareholders, has been completed on Thursday, August 4, 2022 through electronic mode to the Eligible Shareholders whose 
e-mail ids are registered with the Depositories /the Company and through speed post/registered post for all the remaining Eligible Shareholders. 

5. The Letter of Offer and Tender Form are also available on the website of the (a) Company (wvAv.birlasoft.com); (b) Registrar (https://web.linkintime.co.in/Offer/Defaultaspx); 
(c) N SE (vAvw.nseindia.com) and BSE (www.bsei ndia.corn); and (d) SEBI (www.sebi.gov.in). Further, in case of non-receipt of the Letter of Offer and the Tender Form: 
a. In case the Eligible Shareholders hold Equity Shares in dematerialized form: If any Eligible Shareholder who is holding Equity Shares in dematerialized form and has 

been sent the Letter of Offer through electronic means wishes to obtain a physical copy of the Letter of Offer, they may send a request in writing to the Company or Registrar 
at the address or email ID mentioned at the cover page of the Letter of Offer stating name, address, number of Equity Shares held on Record Date, client ID number, DP 
name I ID, beneficiary account number. Upon receipt of such request, a physical copy of the Letter of Offer shall be provided to such Eligible Shareholder. An Eligible 
Shareholder may participate in the Buyback by downloading the Tender Form from the website of the Company (www.birlasoftcom) or the website of the Registrar 
(https:/hveb.li nkintime.cain/OfferDefau itaspx) or by providing his/her/its application in 'Kiting on a plain paper, signed by all Eligible Shareholders (in case of joint holding), 
stating name and address of the Eligible Shareholder(s), number of Equity Shares held as on the Record Date, Client ID number, DP name, DP ID, beneficiary account 
number and number& Equity Shares tendered for the Buyback. 

b. In case the Eligible Shareholders hold Equity Shares In physical form: An Eligible Shareholder may participate in the Buytack by providing his/herlits application in 
writing on a plain paper signed by all Eligible Shareholders (in case of joint holding) stating name, address, folio number, number of Equity Shares held, Equity Share 
certificate number, number of Equity Shares tendered for the Buyback and the distinctive numbers thereof, enclosing the original Equity Share certificate(s), copy of Eligible 
Shareholders PAN card (s) and executed Share Transfer Form in favou r of the Company.An Eligible Shareholder may participate in the Buyback by downloading the Tender 
Form from the website of the Company (wymbirlasoftcom) or the webstie of the Registrar (httnetweb.linkintime.co.in/Offerinefaultaspx) and must ensure that the Tender 
Form, along with the TRS and requisite documents, reach the Registrar to the Buyback on or before the Buyback Closing Date i.e., Friday, August 26, 2022 by 5 pm (1ST). If 
the sIgnature(s) of the Eligible Shareholders provided In the plain paper application differs from the specimen slg natu re(s) recorded with the registrar of the Company or are 
not In the same order (although attested), such Tender Forms are I labia to be rejected underthls Buyback_ 

Eligible Shareholders who intend to participate in the Buyback using the 'plain paper' option as mentioned above are advised to confirm their Entitlement from the Registrar to 
the Buyback, before participating in the Buyback. For further details, please refer to paragraph 20.24 (on page no. 54) of the Letter of Offer. 

6. The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/or in dematerialized form as on Record Date. During the Tendering Period, the 
order for selling the Equity Shares will be placed in the Acquisition Window of the Stock Exchanges by Eligible Shareholders through their respective stock broker(s) ("Seller 
Member(sr) during normal trading hours of the secondary market. The Eligible Shareholder(s) who intend to participate in the Buytack will be required to approach their 
respective Seller Member (along with the complete set of documents forverification procedures in case of Equity Shares held in physical form) and have to ensure that their bid is 
entered by their respective Seller Member in the electronic platform 130 be made available by the Stock Exchanges before the Buyback Closing Date. For detailed process of 
tendering of Equity Shares by Eligible Shareholders, please retort° paragraph 20 (from page nos. 48 to 58) (Procedure for Tendering Shares and Settlement} of the 
Letter of Offer. 

7. In the event the Seller Member(s) of any Eligible Shareholder is not registered with the Stock Exchanges as a trading member/ stock broker, then that Eligible Shareholder can 
approach any registered stock broker registered with the Stock Exchanges and can register themselves by using quick unique client code (1JCC'') facility through the registered 
stock broker with the Stock Exchanges (after submitting all details as may be required by such registered stock broker in compliance with applicable law). In case the Eligible 
Shareholders are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach Company's Broker i.e., Kotak Securities Limited 
to place their bids, su bject to completion of KYC requirements as required bythe Company's Broker. 

8. The direct web link of the website of the Registrar to the Buyback for downloading the Letter of Offer, Tender Form and Share Transfer Form is 
https:/lweb.linkintime.00.inlOffer/DefaulLaspx. 

9. Theschedule of activities in relation to the Buyback are setoutbelow: 
Activity Date Day 
Date of Board Meeting approving the proposal for the Buyback May 23, 2022 Monday 
Date of declaration of results of postal ballot for special resolution by the Equity Shareholders of the Company approving the Buyback July 1, 2022 Friday 
Date of Public Announcement for the Buyback July 4, 2022 Monday 
Date of publication of the Public Announcement for the Buyback July 5, 2022 Tuesday 
Record Date for determining the Buyback Entitlement and the names of Eligible Shareholders July 15, 2022 Friday 
Buyback Opening Date August 11, 2022 Thursday 
Buyback Closing Date August 26, 2022 Friday 
Last date of receipt of completed Tender Form and other specified documents by the Registrar August 26, 2022 Friday 
Last date of verification of Tender Forms by Registrar to the Buyback August 26, 2022 Friday 
Last date of intimation to the Stock Exchanges regarding acceptance or non-acceptance of tendered Equity Shares by the Registrar September 6, 2022 Tuesday 
Last date of completion of settlement of bids by the Clearing Corporation / Stock Exchanges September 7, 2022 Wednesday 
Last date of dispatch of share certificate(s) by the Registrar to the Buyback / unblocking / return of unaccepted Equity Shares by the 
Stock Exchanges In Eligible Shareholders I Seller Broker 

September 7, 2022 Wednesday 

Last date for payment of consideration to Eligible Shareholders who participated in the Buyback September 7, 2022 Wednesday 
Last Date of Extinguishment of Shares bought back September 14, 2022 Wednesday 

Note: Where last dates are mentioned forcertain activities, such activities may happen on or before the respective Iasi dates. 
10_ In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for all the information contained in this Offer Opening Advertisement 

and confirms that this Offer Opening Advertisement contains true, factual and material information and does not contain any misleading information. 
11. Capitalised terms used but not defi ned in this Offer Opening Advertisement shall have the meaning ascribed to such terms in the Letter of Offer. 
12. This Offer Opening Advertisement is expected to be available on SEBI's website at www.sebi.gov.in. 

MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK 

e kota ka' 
Investment Banking 

Kotak Mahindra Capital Company Limited 
Address: 27BKC, 1st Floor, Plot No. C-27, V Block, Bandra Kuria Complex, 
Bandra (East) Mumbai - 400051 
Tel. no.: +91-22-4336-0128; Fax no.: +91-22-6713-2447 
Contact person: Mr. Ganesh Rane 
Email: birlasotbuyback@kotalicom; Website: www.investmentbank.kotak.com 
SEBI Registration: INM000008704; Validity Period: Permanent registration 

LINKIntime 
Link Intime India Private Limited 
Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, 
Mumbai - 400 083, Maharashtra, India 
Tel. no.: +91 22 4918 6200; Fax no.: +91 22 4918 8195 
Contact person: Mr. Sumeet Deshpande 
Email: birlasoft.buyback2022@linkintime.co.in; Website: www.linkintime.co.in 
SEBI registration no.: INR000004058; Validity period: Permanent registration 

For and on behalf of the Board of Directors of Blrlasoft Limited 
Sat Sclt Sd/-

Dhannander Kapoor Ashok Kumar Beret Sneha Padve 
CEO & Managing Director Director Company Secretary 

DIN: 08443715 DIN: 00492930 Membership No. A9678 
Date: August 9, 2022 Date: August 9, 2022 Date: August 9, 2022 

Place: Noida Place: Mumbai Place: Pune CONCEPT 
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सधरर मामपटा 
मुंबई, 9 अगसत 

 

क म्जचारी भसवष् सनसध 
संगिन (ईपीएफओ) ने 
एकसचेंज टेडेड फंडों में 

सनवेश से 67,619.72 करोड़ 
रुप्े कमाए हैं। संगिन ने कुल 
1.59 लाख करोड़ रुप्े का सनवेश 
सक्ा था, जो अब बढ़कर 2.27 
लाख करोड़ रुप्े हो ग्ा है। ्ह 
जानकारी 8 अगसत को संसद में हुए 
खुलासे से समली। ईटीएफ का 
मॉडल एसऐंडपी बीएसई सेंसेकस, 
सनफटी-50 और पक्लक सेकटर 
कंपसन्ों को ट्रैक करने वाले 
इककवटी सूचकांकों पर आधाररत है। 

इककवटी ईटीएफ मोटे तौर पर 
बेंचमाक्फ सूचकांकों के ररटन्ज को 
ट्रैक करते हैं। वे ससक्ता से पबंसधत 
फंड की तरह ज्ादा ररटन्ज हाससल 
करने के सलए ससक्ता के साथ 
खरीद-सबकी नहीं करते। ्ह ज्ादा 
महंगे ऐककटव फंडों के सवकलप के 
तौर पर कम लागत वाला माना जाता 
है और बेंचमाक्फ इंडेकस की तरह 
्हां कमजोर पदश्जन का समान 
जोसखम नहीं होता। 

ईपीएफओ ने अगसत 2015 से 
इककवटी एकसचेंज टेडेड फंडों में 
सनवेश शुरू सक्ा था। लोकसभा में 
इस संबंसधत हासल्ा जवाब हाल के 
वर्षों के आंकड़े उपल्ध कराते हैं। 
्ह बताता है सक 2019-20 से 

ईटीएफ में करीब 1.59 लाख 
करोड़ रुप्े का सनवेश सक्ा ग्ा है। 
ईपीएफओ ने हर साल औसतन 
36,000 करोड़ रुप्े का सनवेश 
सक्ा है। संगिन साल 2022-23 
के पहले तीन महीने में 
12,199.26 करोड़ रुप्े का 
सनवेश कर चुका है। 

सवती् सलाहकारों ने ज्ादा 
आवंटन का सुझाव सद्ा है क्ोंसक 
्ह ईपीएफओ के सलए बचत का 
ज्ादा सटकाऊ मॉडल सासबत होगा। 

लैडर 7 फाइनैंसश्ल एडवाइजस्ज 
के संसथापक सुरेश सदगोपन ने 
कहा, ईपीएफओ जैसा लंबी अवसध 
का सनवेशक इककवटी में सनवेशका 
जोसखम ले सकता है। उनहोंने कहा, 
उतारचढ़ाव अकसर अलपावसध 

वाला होता है और ज्ादा जोसखम 
की भरपाई ज्ादा ररटन्ज से हो जाती 
है। उनहोंने कहा सक वैक्वक 
ररटा्रमेंट व पेंशन फंड सवदेश में 
शे्र बाजारों में सनवेश करते हैं, ऐसे 
में सथानी् इककवटी में 15 फीसदी 
आवंटन काफी कम है। सदगोपन ने 
कहा सक उनहें ज्ादा रकम के सनवेश 
पर सवचार करना चासहए।   

टांससेंड कंसकलटंग (इंसड्ा) के 
सनदेशक कासत्जक जवेरी ने  कहा, 
ईपीएफओ अकसर त् ररटन्ज देता 
रहा है, जो असनवा््ज  तौर पर उनके 
अंतसन्जसहत पोट्डफोसल्ो के ररटन्ज को 
नहीं दशा्जता है। इककवटी में ज्ादा 
आवंटन से इस खाई को पाटने में 
मदद समल सकती है। उनहोंने ्ह भी 
कहा सक वैक्वक सतर पर 

ररटा्रमेंट ्ोजनाएं वै्ककतक 
खातों को ज्ादा सवा्तता  मुहै्ा 
कराती हैं। ्ह उनहें इचछा के 
मुतासबक पूंजी आवंटन के सलए 
ज्ादा लचीला रुख उपल्ध 
कराता है।  

सपछले पांच साल के ररटन्ज के 
सव्लेरण से पता चलता है सक 
इककवटी बाजारों ने डेट के मुकाबले 
ज्ादा ररटन्ज सद्ा है। माच्ज 2022 
तक एसऐंडपी बीएसई सेंसेकस का 
औसतन पांच साल का ररटन्ज 18.2 
फीसदी रहा है। सनफटी-50 के 
मामले में ्ह 17.8 फीसदी रहा है। 
माच्ज के आसखर में सरकारी डेट पर 
पसतफल सपछले पांच साल में 
औसतन 6.8 फीसदी रहा है। ज्ादा 
रेसटंग वाले कॉरपोरेट (्लूमबग्ज 

एफआईएमएमडीए एएए कॉरपोरेट 
डेटा पर आधाररत) के मामले में ् ह 
7.7 फीसदी रहा। कम रेसटंग वाली 
कंपसन्ों के मामले में ्ह 8.4 
फीसदी है। सनफटी सीपीएसई इंडेकस 
(जो पक्लक सेकटर  कंपसन्ों को 
ट्रैक करता है) ने इस अवसध में 4.6 
फीसदी ररटन्ज सद्ा। हासल्ा खबरों 
के मुतासबक, ईपीएफओ कसथत तौर 
पर इककवटी में आवंटन बढ़ाने पर 
सवचार कर रहा है। लोकसभा में सजन 
सवालों के जवाब सदए गए, ्ह 
उसका एक सहससा था, सजसमें पूछा 
ग्ा था सक क्ा सरकार शे्र 
बाजार के उतारचढ़ाव को देखते हुए 
पेंशनधारर्ों के सहतों को सुरस्षित 
बनाने की खासतर प्ा्जपत एहसत्ात 
सुसनक्चत कर रहा है, जहां सनवेश 
पर ररटन्ज की गारंटी नहीं है। साथ ही 
क्ा शे्र बाजार में ज्ादा आवंटन 
पर कदम उिाए जा रहे हैं। सरकार 
ने जवाब में कहा था, ऐसा कोई 
पसताव सवचाराधीन नहीं है।

ईटीएफ िे ईपीएफओ को मोटी कमाई
साल 2019-20 स ेईपीएफओ का सालाना ईटीएफ ननवशे औसतन 36,000 करोड़ रुपय ेरहा है

Corporate Identification Number (CIN): L23209MH1985PLC035702

Registered Office: Veritas House, 3rd Floor, 70 Mint Road, Fort, Mumbai - 400 001.  
Contact No: 022 – 22824444 / 22755555 | Website: www.veritasindia.net |  E-mail Id: corp@veritasindia.net

ADDENDUM CUM CORRIGENDUM TO THE LETTER OF OFFER FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

OPEN OFFER FOR ACQUISITION OF 69,70,600 (SIXTY NINE LAKHS SEVENTY THOUSAND SIX HUNDRED ONLY) FULLY PAID 

UP EQUITY SHARES OF RE. 1/- EACH FROM THE SHAREHOLDERS OF VERITAS (INDIA) LIMITED (“VERITAS” / “TARGET 

COMPANY”) BY SWAN ENERGY LIMITED (“SWAN”) (HEREIN AFTER REFER TO AS “ACQUIRER”) PURSUANT TO AND IN 

COMPLIANCE WITH REGULATIONS 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL 

ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”).

This addendum cum corrigendum to the Letter of Offer dated July 12, 2022 (“Addendum”) is being issued by Aryaman 

Financial Services Limited, the Manager to the Offer (“Manager”), on behalf of the Acquirer, in compliance with SEBI (SAST) 

Regulations, 2011 and subsequent amendments thereto. Capitalized terms used in this Addendum but not defined herein 

shall have the same meaning as defined in the Letter of Offer. This addendum is being issued in all the newspapers in which 

the Detailed Public Statement was published.

THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING:

On May 20, 2022, the Acquirer has entered into a Share Purchase Agreement (“SPA”) with the Sellers, in which the Acquirer has 
agreed to acquire 1,47,45,720 equity shares (“Sale Shares”) constituting 55.00% of the equity share capital of the Target 
Company.  
One of the salient features of SPA was that the transactional execution of the SPA (i.e transfer of shares) shall be carried out but not 
later than 30 days from the date of Post Offer Public Announcement issued by Manager to the Offer for an open offer for acquiring 
the Sale Shares of Target Company in accordance with the SEBI (SAST) Regulations.
On August 05, 2022, the Acquirer has entered into an Addendum to the Share Purchase Agreement (“Addendum to the SPA”) with 
the Sellers, in which they had agreed to increase the time period of 30 days, for the transactional execution of the SPA (i.e transfer 
of shares).  
As per Addendum to the SPA, the transactional execution of the SPA (i.e transfer of shares) shall be carried out within not later than 
150 days from the date of Post Offer Public Announcement issued by Manager to the Offer for an open offer for acquiring the Sale 
Shares of Target Company in accordance with the SEBI (SAST) Regulations.
Apart from the above, no other changes were made in the Addendum to the SPA.  The above addendum is within the time period as 
mentioned in Reg. 22(3) of the SEBI (SAST) Regulations
The Offer opened on July 21, 2022 and closed on August 03, 2022. A total of 1,441 Equity Shares were tendered in the Open Offer. 
The acceptance / rejection of the tendered shares and the corresponding payment of consideration shall be as per the schedule 
given in the Letter of Offer & there will not be any changes in it.
The Acquirer accept the responsibility for the information contained in this Advertisement and also for the obligations of the 
Acquirer as laid down in the SEBI (SAST) Regulations, 2011 and subsequent amendments made thereof.  All other terms and 
conditions of the Offer shall remain unchanged. This Advertisement will also be available on the website of SEBI i.e. 
www.sebi.gov.in.

VERITAS (INDIA) LIMITED

Place:  Mumbai                                                                                                                               Date:   August 08, 2022

THIS ANNOUNCEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

ARYAMAN FINANCIAL SERVICES LIMITED

(CIN No.: L74899DL1994PLC059009) 

60, Khatau Building, Alkesh Dinesh Modi Marg, Opp. P. J. Towers (BSE Building),
Fort, Mumbai – 400 001. Tel:  022 – 6216 6999;  
Website: www.afsl.co.in Email: info@afsl.co.in
Contact Person: Mr. Deepak Biyani

ईटीएफ में सिवशे 
nईपीएफओ र ेअगसत 2015 स े
इककवटी एकसरेंज टेडडे फंडों में 
धरवशे शरुू धकया था 
nसगंठर साल 2022-23 के पहले 
तीर महीर ेमें 12,199.26 किोड़ 
रुपय ेका धरवेश कि रुका है 
nसगंठर र े1.59 लाख किोड़ 
रुपय ेका धरवेश धकया था, जो अब 
बढ़कि 2.27 लाख किोड़ रुपये हो 
गया है 

सिक्ोरक्ाउड 
टेक पर पाबंदी  
भारतीय प्रवतभूवत एवं सवसनम् 
बोड्ड (सेबी) ने सवती् सववरणों में 
कसथत हेराफेरी को लेकर 
ससक्ोरकलाउड टेकनोलॉसजज 
सलसमटेड और तीन व्ककत्ों को 
पसतभूसत बाजार से पसतबंसधत कर 
सद्ा है। बाजार सन्ामक ने सुरेश 
वेंकटचारी, आरएस रमानी और 
गुरुमूसत्ज ज्रामन पर सेबी में 
पंजीकृत सकसी भी संसथा ्ा कंपनी 
के साथ जुड़ने पर अगले आदेश 
तक रोक लगा दी है।  

सेबी की तरफ से पाररत 76 पृषि 
के आदेश के अनुसार, तीनों 
व्ककत्ों को धन जुटाने का इरादा 
रखने वाली सकसी भी सूचीबद 
साव्जजसनक कंपनी के सनदेशक ्ा 
पवत्जक के रूप में का््ज करने से भी 
पसतबंसधत कर सद्ा ग्ा है। सेबी ने 
कंपनी के पवत्जकों और पबंधन दारा 
असन्समतताओं और उसके 
वैधासनक लेखा परी्षिक, डेलॉइट 
हाकसकनस ऐंड सेलस के इसतीफे 
जैसी कुछ सशका्तों के बाद में एक 
जांच शुरू की थी। सन्ामक ने सवत 
वर्ज 2017-18 से 2020-21 की 
अवसध के सलए कंपनी के सखलाफ 
जांच शुरू की और इस दौरान 
सवती् सववरण ्ा जानकारी में 
हेराफेरी पा्ी। सेबी के पूण्जकासलक 
सदस् अक्वनी भासट्ा ने जारी 
आदेश में कहा, पथम दृषट्ा कंपनी 
के बही-खातों में बड़े पैमाने पर 
गड़बड़ी सदखाते हैं। भारा

धरधकता व धशषठ 
नई दिलली, 9 अगसत 

 
ववश्ेषकों का कहना है सक नए 
जमाने की टेकनोलॉजी कंपसन्ों ने 
सवत वर्ज 2023 की अपैल-जून 
सतमाही में उममीद से बेहतर पदश्जन 
सक्ा, लेसकन उनके व्वसा्ों और 
शे्र कीमतों के सलए पूरी तरह 
सुधार की पटरी पर आने में लंबा 
सम् लगेगा। इसके अलावा 
बोकरेज कंपसन्ां इसे लेकर भी 
सवभासजत हैं सक क्ा इन शे्रों को 
बनाए रखने ्ा खरीदने के सलए ्ह 
सम् सही है ्ा नहीं। 

कई बोकरों के सलए पसंदीदा 
शे्र जोमैटो है। बोकर इस शे्र को 
60 रुप्े से 114 रुप्े के बीच 
कीमत लक् के साथ खरीदने का 
सुझाव दे रहे हैं। कंपनी के फूड 
सडसलवरी व्वसा् की सकल 
ऑड्डर वैल्ू पहली सतमाही में 
सतमाही आधार पर 10 पसतशत और 
सालाना आधार पर 42 पसतशत 
बढ़ी, क्ोंसक इसे सबकी में तेजी 
आने और औसत ऑड्डर वैल्ू में 
मामूली वृसद की वजह से से मदद 
समली।  कंपनी सतमाही के दौरान 
एसबटा आधार पर भी भरपाई के 
सतर पर आने में सफल रही। 

्ूबीएस ने अपनी सवती् पररणाम 
के बाद जारी ररपोट्ड में कहा है, ‘हम 
सवत वर्ज 2024 में सवत वर्ज 2023 
के मांग पररदृ्् की   कसथसत पर 

सवचार करेंगे और मुनाफे के सलए 
आगामी राह, अ सधगहण और  
क्लंसकट के समेकन पर जोर देंगे। 
हमारा मानना है सक वृसद के वाहक 
मजबूत बने रहेंगे और नुकसान में 
कमी का ससलससला सतमाही आधार 
पर बरकरार रहेगा, जो सकारातमक 
बदलाव है।’ 

दूसरी तरफ, सीएलएसए और 
जेएम फाइनैं सश्ल के सव्लेरकों ने 
पेटीएम पर 650 और 525 रुप्े 
के कीमत लक् के साथ पेटीएम पर 
बचेें की रेसटंग बरकरार रखी, 
क्ोंसक उनका मानना है सक वृसद 
अभी भी दूर है और सगरावट के  

जो सखम हैं। 
जेफरीज ने नास्का पर खरीदें 

रेसटंग को बरकरार रखा है, लेसकन 
पहली सतमाही में ऊंची लागत को 
देखते हुए एसबटा और शुद लाभ 
अनुमानों में कटौती की है। 

कोटक इंसटीटूशनल इ ककवटीज 
ने नास्का के शे्र पर अपनी 
पसतसक्ा व्कत करते हुए कहा है, 
‘हमने कम मासज्जन अनुमानों और 
नए व्वसा्ों में ऊंचे सनवेश पर 
सवत वर्ज 2023 और सवत वर्ज 
2025 के एसबटा अनुमानों में 
कटौती की है। इसकी वजह से सवत 
वर्ज 2023-25 के सलए पसत शे्र 

आ् में 10-25 पसतशत की कटौती 
हुई है और उसचत वैल्ू संशो सधत 
कर 1,770 रुप्े (पूव्ज में 1,835 
रुप्े) की गई है।’ 

सपछले तीन महीनों के दौरान 
जोमैटो का शे्र 8.3 पसतशत 
सगरावट का  सशकार हुआ है। नास्का 
में 9 पसतशत की कमजोरी आई है।  

वहीं समान अव सध में पेटीएम का 
शे्र करीब 47 पसतशत चढ़ने में 
सफल रहा है।  

बीएसई के आंकड़े से पता चलता 
है सक तुलनातमक तौर पर, बीएसई 
का सेंसेकस 7.3 पसतशत चढ़ा है। 

सीएलएसए ने कहा है, ‘पेटीएम 
लगातार वृसद की राह पर बढ़ रही है, 
क्ोंसक उसकी सकल व्ावसास्क 
वैल्ू (जीएमवी) सतमाही आधार 
पर 14 पसतशत बढ़कर 3 लाख 
करोड़ रुप्े हो गई। उसकी ‘गॉस 
टेक रेट’ सतमाही आधार पर 4 
आधार अंक घटकर 36 आधार 
अंक रह गई। हमारा मानना है सक ् ह 
्ूसनफाइड पेमेंट्स इंटरफेस की 
ऊंची भागीदारी पर केंस्रित थी और 
27 करोड़ रुप्े का पभाव राजसव 
पर पड़ा।’ 

पेटीएम का समेसकत नुकसान 
पहली सतमाही में घटकर 644.4 
करोड़ रुप्े रह ग्ा, जो 2021-
22 की चौ थी सतमाही में 761 करोड़ 
रुप्े था। वहीं हाल में समापत 
सतमाही में उसका समेसकत राजसव 
1,680 करोड़ रुप्े रहा। 

नई पीढी की फम्मों पर दावं फायदेमंद

n बोकि इस ेलकेि एकमत रहीं हैं धक कया राधयका, पेटीएम, जोमटैो 
क ेशयेिों को खिीदर ेका यह समय सही ह ै
n धपछल ेतीर महीरों क ेदौिार जोमैटो का शेयि 8.3 पधतशत 
धगिावट का  धशकाि हआु ह ै

देसी म्ुचुअल फंड की तरफ से पेश 
गोलड एकसचेंज टेडेड फंडों 
(ईटीएफ) ने पांच महीने में पहली 
माससक सनवेश सनकासी दज्ज की है। 
जुलाई में इससे शुद  रूप से 457 
करोड़ रुप्े की सनकासी हुई। सपछले 
एक साल में शुद  सनकासी का ् ह ससफ्फ 
तीसरा महीना रहा। इककवटी बाजारों में 
भारी उछाल के बीच गोलड ईटीएफ से 
सनवेश सनकासी देखने को समली है।  
जुलाई में बेंचमाक्फ सनफटी में करीब 9 
फीसदी की उ छाल दज्ज हुई। मोटे तौर 
पर जोसखम वाली पररसंपसत्ां और 
सनवेश का सुरस्षित सिकाना मसलन 
सोना एक दूसरे के सवपरीत सदशा में 
चलता है। जब बाजारों में सगरावट में 
सगरावट की पवृसत होती है तो सनवेशक 
सोने में अपना सिकाना खोजते हैं। 
वैक्वक सतर पर भी 4.5 अरब डॉलर 
से ज्ादा गोलड ईटीएफ से सनकाले गए 
हैं। इस कैलेंडर वर्ज में अब तक 
हालांसक गोलड ईटीएफ में 10 अरब 
डॉलर से ज्ादा का सनवेश हुआ ह।ै 
इसकी तुलना में देसी गोलड ईटीएफ में 
इस साल अब तक 490 करोड़ रुप्े 
का सनवेश हुआ है। इस साल अब तक 
देश में सोने की कीमतें 7 फीसदी 
उछली है जबसक हासल्ा बढ़त के 
बावजूद सनफटी कसथर है।  

मयंक पटवर्धन 

खो रही चमक  
अवधि गोलड ईटीएफ रिटर्न (फीसदी) 

शदु  धरवेश*  एयएूम* सोरा सेंसकेस  
अगसत 2021 24 16,350 -2.5 9.4 
धसतंबि 2021 446 16,337 -2.9 2.7 
अकटटूबि 2021 304 17,321 4.6 0.3 
रवबंि 2021 682 18,104 0.3 -3.8 
धदसंबि 2021 313 18,405 0.0 2.1 
जरविी 2022 -452  17,840 -0.5 -0.4 
फिविी 2022 -248  18,728 6.0 -3.0 
मार्न 2022 205  19,281 1.6 4.1 
अपलै 2022 1,100  20,430 1.1 -2.6 
मई 2022 203 20,262 -1.8 -2.6 
जरू 2022 135 20,249 -0.5 -4.6 
जलुाई 2022 -457 20,038 1.2 8.6 

सोत : एम्ी, आईबीजेए, बीएसई। * करोड़ रुपये 
संकलन : बीएस ररसर्च बयूरो

पाचं महीने में गोलड ईटीएफ 
से पहली ननवेश ननकासी
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