UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2008
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Ry in Lacs fescop por share date)

st Ne. Partieulars Quartes araded Hal year ended ear enced | Particuia
“September Septambar Septamber Sepember Warch
34, 2008 0, 1067 20, 2008 0, 2087 1. 2008 {Audites]
1 Seamant Revenue
n Saken. 1947218 14,824 18 36 840 53 2845338 50054 65 USA 10.40107] B44T81| I 1824842 32.606.04
2l |Sofwars Desloomant Expenses 1184558 939547 238012 1781387 3730259 UK & Ewoon 700080 484515 13acce| 457813 16,328 58
3] |Gross Praf TENED 5,520.71 14.85041 1063878 276208 Rusl of tha Wirld Lesoat) 1EnIa) 339724) 322880 1.120.08
41 |Sefing and Marksting Expenses 188840 1.425.74 329881 177586 57714 Total
5 | Ganaral and Adminisiration Expenses 132387 1.754 62 14487 33857 775178
Cperating Profit Before Interest, Hems and ¥ 284438 EETET ] 5,105.93 443458
szaes
i " 780,13 ST174 142125 1.108.01 254584
|Operating Praft Befare Interest, Exceptionsl Rems and Minarfty interest 2084 3 17TE8 3,884 88 1,386.54
[ 668204
et sales | income from aperations 19472 18] 2845135 50,084, 68
L] interest and Financal Espenses, net 10108 18416 20168 38751 75470
10] Ben (Mot of Ta) . . - . 13720
g Seamant Reauts ol | floss)
1] |Opesating Profit Before Tax and Minority interest 158307 1.568.88 EYUE 289800
1 Othar Incomse 853 428 310 L ushA XN ESTII| e27S A8 13.526 10y
13 Tax, and Minarity interest 159200 1,582.83 1amz 3.007.84 U & Ewoon TOATTT|  SAS548| 283067 8,204 07
1 | Tax Exenan (Rufar note no. 51 308,17 18483 51285 33620 Rt of 1he Wesk! 12183
151 Net Proft After Taz before Minority interest 165183 140830 297148 TETIE4 Total
181 Less / Add :- Minority (orofits) | losses to the extent of minarity interestinet] 1274 1,06} 483 308
m MNet Prafit for the period afler minority interest 1670.08 140724 196683 AT
181 |Paid uo Eoity Captal [Facs Valua Rs. 2 pir share] 1.560.85 1525 81 1560 85 142881
181 |Resarves Excluding Ravaluation Resenves 2162635 2259518 2162635 2285818
Lo
o Eaming per Share (on par value of Rs. 2-)
Basio 218 184 am 18 687 = Infarest 101.18) 188,16 20366 38751 754 70|
Dkt 218 17 i 240 685 - Othar unallocabln arsanditune
inal of unaliocable mcomed S$71347| 23747.62) 10BEZEI| T244.43 145,540 99|
- Excestonal Hem (et of Tax) . f . . 137 20
21] | Dividand par Shars jon par vakse of Rs. 20} ==
Final Dhvidand . - B . 0.70 Profit before tax, minarity inter 189200 159283 34B417 00784 5.879.17
Dividend percentane . . A . 18.00
221 | Total Putiic Shashelding
- Nurmiae of shars 58872951 57,089,354 8871951 57,089,354 58,706 681
- Pascaniagn of sharsholding 75 4% 74.B5% T5.44%) Ta 8% 75.38%
Wotes:
General s
1 The Company's aperations predominanily miate 1o providing techeoiogy ssrvices. giobally. The revanues shown above hav|
1o comprie the primary basis of the segmant information. in regeesenting segmen resuts
1 The above unaudited financial results have been reviewed by the Audit Commitiee and thereafier approved and taken on record by the Board of Directors in their meeting held on ,m““",ﬂ,mﬁ,‘;m“_m‘Mylh';ﬂemmm':'-ww“:m[ﬂm:
‘October 20, 2008, India inchaive of sapanses of common stafl used intarcrangeably for ¥ geograpnes = shown as unatocahle sxpenditure an
2 The Statutory audiiors of the Compary have reviewed the abave financial results of the Campany for the quarter ended September 30, 2008 he same has not besn appartioned scoss the geograghiss,
3 The Consaldated Financlal Statements have been prepared in with ling Standard on financial mandated by Rule 3 of of Companies 2 Segmental Capial E) d:-The fi als used in business or have not
(Aecounting stardards) Rules, 2006 , the prevision of Campanies Act, 1956 & the guidelines ssued by the Securities and Exchange Board of India. to any of the reportable geographios as the fued assels and support senvces are common for all reporiable segments
Accaeingy , no disclozare rolating 1o Sotal segmen! assalx and ahilfies has been made. Further , the consoiated segmer
[ npany's sales and marksting costs incured in the repontable geograghies.
4 The Company has received 5 iveslor complaints during the quarter ended September 30, 2008 This complaints have been resalved. There were no Linrescived mvesior
complaints at the beginning or at the end of the quarter.
s Pursuant to the changes in the Indian income Tax Act, the Company has caiculated f5 tax liabilty after considernng Minimum Aternate Tax [ MAT)  This has not resulied in an
acdtional tax expense , the MAT can be carried forward and sef off agairst the future ta labities. Accordingly & sum of Rs T72.79 lacs has bean carned forward and shown
undar ” Loans and Advances” in the Balance Sheet as of Septembaer 30, 2008,
L] The Comgany has taken over substantial par of the Mechanical Design Servicas business of Harlta TVS {kmown a8 TVS-E Lid in India}. Wih the
adation of the high end Design pabiity from Harta the Company strengihens its existing portfolo of Autemative Embedded and Mechanical Enginaering|
Sarvices. The Compary will now alsa offer integratd Mechanical Product Design. Development and Validation Services 1o existing and new global chents in the Automotive and
Irdlustrials Vertcals. The gocdwill of Re 568,88 lacs araing cut of this squisilion has been amortised aver a period of Fve years with effect from July 01, 2008
T The cnmpmyrmuqmed h relating to certain wiumﬂn!umﬂmu:slﬂlmw!} 2008 as cash
hwimmmmmwwmwwmsmw “Fnancial {A5-30]
Cmnqu in far value of such forward eschange contracts f effective are recognized directly in Reserves (Loss of Rs 6,160 81 Lacs) and mmum portion is recognized
Irnmediately in Proft and Loss Account [Rs Nill
The Company has alsc entered into options conracts to the fune of USD 42 80 Milion fn( hedging its USD'EUR revenues and is linked to ELUR-USD cross rate mavement for next
four years. The MTM valuation of thess optons as pravided by the bmhnnfsmembun 2008 indicates a loss of As. 4,724 2% lacs. There is material uncertainty arising from
future events ’ the ind rate over the period of four years
The liability us the opti d Euro / USD e rate. The Camgpany has significart experts in Euros and thevefors the Campany is nat able to
estmate Waﬂuﬂ bablity on these contracts, if any, as on September 30, 2008 and tarsfare, no provislon for the labibty and loss on accourt of epton conlracts have been mMacy
In th books as on Septamber 30, 2008, In view of the above uncartainty the audtars have expressed inabilty to apine on this matter and accordingly aualified the Emited review
repart and the same was qualfied for year ended March 312008
. out of the above one option contract of USD 12 Million has beer knocked out on 10th October 2008 due o Euro cross rate reaching the knock out
hnllnummmuumwummlmmmmmwmmmm
8 General and Administration experaes includes Rs 70550 Lacs lass on accourd of restaterment of US Dollar denominabed foreign currency kars.
1] The previous perods figures have been regrouped whersver necessary 1o confirm with curment period presenttion

Ehange in Board of Directors
1 Mr. Bruce Carver has been apponied as an ‘Additional Drector’ of the Company wih effect from August 29, 2008,
" Mr. Fioyd Rutan has been appointed as an ‘ARernate Director’ to Mr. Bruce Carver. Addtonal Director of the Company with afect from August 25, 2008

" Subsidiari :
12 The Cemnpany grared an additicnal loan of PLN 215,000 [Rs 43 lacs) ta KPIT Poland dunng the quarter % meet its working capda! requrements. This kaan is repayable by L
Deamber, 31, 2008
Others
13 During the quarte ended Seplernber 30. 2008 the Company has allotted 7,000 equity pursuant of S1oci opicns by cartain employess of the Company under
ESOP 2004 scheme.
14 Detals of expenses exceeding 10% of the fotal expendiure
Particulars | Quarter anded | Falf year ended [ ¥earsnded
Saptembar | September | Sapteaber Septamber March
30, 7300 | 20, 3047 | 30, 308 33, 3007 31, 3008 tAwaned]
it . 3 Eriployes Costy 1] Timsa] aragaia] 3EE | 3436752
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2008
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Winknitn
Rs. in Lacs (except per share data)
Standalone Results
Quarter ended Half year ended Year ended
Septembar Saptamber Sesaamber Seramier
5e_No. Particulars 30, roon 30, 3007 34, 3008 3¢, 3067 31. 2008 tAudted)
0 |sales 1572153 18707 30,081.33 21,888.42 48.042.84
21 | Software Develooment Expenses 10.386.27 739479 19,818 60 14,062.87 3142812
3 |Gross Profit 5.355.26 43278 10.234.73 7.835.55 16.618.82
4 | Seling and Marksting Expenses 18346 1284 12319 195.81 54428
51 | Genaral and Admnisiration Expenses. 333282 132128 5.164.12 250708 5.486.37
Operating Profit Before Depreciation and Interest
L] rer 1,830.90 27458 74T A2 513268 VETA
n Deoracistion | Amoriation 59358 48181 108897 95014 mrmn
L] 1,245.39 2.306.77 168748 s 153681
L} Imares! and Firancial Exparses, nat ek 184,80 14842 T ET4 44
0] |Cperating Profit before Tax 117219 211197 1me7.80 [T
m O Incame 5283 3488 5783 0788
m Prafit Befare Tax 102 184563 7.068.785
m Tan Expanse [Refer nole no. ) 15423 28551 66133
" Net Profit After Tax 1M 356012 6408 47
151 |Paid up Equity Cacital [Face Vakss Rs. 2 per shars! 1560 85 1.560.88 182881 1,867 68
16 |Resenves Excludioe Revaluation Reuscoms 218307 2218307 23,001 68 25,693.46
17 |Earning er Share ton par vakoe of Rs. 2i-1
Basic 137 25 288 487 83
Ciuted 137 242 21 8 ERE]
AL Dwidend par Share fon oar value of Rs. 20)
Fral Dondend - - an
- - o
181 | Total Public Sharshokdieg
- Number of shares. 58,872 951 57,099,354 sa.a72861 57.086.354 8a.706.881
- Parcantace of shacuholding 5 84% 74.85%] 78.44%) 74.88%) 75.38%)
Notes:
General
1 The abave unaudited firancial resuts have been reviewed by the Audi Commities and ihereafter approved and taken on recerd by the Board of Directars in thelr mesting held
on Octaber 20. 2008,
2 The Statutory audtors of tha Compary have reviewed the above financial results of the Company for the quarter ended Seplember 30, 2008,
3 The Financial in the g Standards prescribed by the Inssiute of Chartered Accountarts of India
5 The Compary has recened % nvestor complaints during the quaster ended September 30, 2008 This complaints have been resokved. There ware na Lnresolved investor
‘complaints at the beginning or o the snd of the quarter.
& Pursuant to the changes in the Indmn ncome Tax Act, the Company has calculated s tax inbilty afer congidenng Minimum Altemate Tax { MAT)  This has not resulted in an
‘addtonal tax axpenss , the MAT can b carred farward and set off againat the future tax iabilties. Accordingly 8 sum of Re 754 16 lacs has been carmied Torward and shown
undar * Loans and Advances” in the Balance Shee! as of September 30, 2008,
7 The Company has designated forward relating ta cartain fi i and 2 at September 30, 2008 as cash
flaw hedges appiying the and principies sat out in the Standard 30 “Financial ion and 4530}
Charges in far value of such farwand exchange contracts If effective are recogrized directly n Reserves (Loss of Rs 6,150 87 Lacs| and ineffective portion is recognized
immediately in Profi and Loss Account (Rs Nil)
The Company has alse entered inta options confracts 1o the tune of USD 42 60 Millon Tor hedgng its USOVEUR revenues and s linked to EUR-USD cross rate mavement for
et four years. The MTM valuation of these options as provided by the bank as of September 30, 2008 indicates a lcss of Rs. 4.724.25 es. There is material uncertainty
ariging from future events mantionad in the eption conltract and rabs over the peried of four years
Thes labikty urder the aotion contracts s dependent on the Euro / USD eschange rate. The Company has significart experts in Euros and tharefore the Company |s not able to
estrnate the ectual kabity on these contracts. if any, as on Seplember 30, 2008 and therefore, no provision for the kabilty and loss on account of option coniracts have been
made in the bocks a8 on Sepiember 30, 2008 In view of the above uncertainty the auditors have expressed inabiity to opine on this matter and accordingly quaified the limited
review report and the same was qualfied for year ended March 31, 2008
. out of the above . ena aptien contract of USD 12 Milion has been knecked cut on 10th Oclebar 2008 dun ta Euro cross rale reaching the kneck
out lavel and accordingly loss of Ra.804 B3 lacs included above has been reduced 1o this ederl.
L The Camgany has taken over substantial part of the Mechanical Design Services business of Harfta TVS Technologies (known as TV5-ETechnologies Lid in Inda). W the

addton of the high end Mechanical Design Ergneering capabilty from Harta the Company strengihens s exsting portfoie of Autamative Embedded and Mechanical
Engineering Services. The Company will now also offer integratd Mechanical Product Design, Development and Validation Services to existing and new global chents in the
Automalive and Industrials Verticals. The goodwil of Rs 588,84 lacs arsing out of this aguistion has been amortised over a pariod of five years with effect from July 01, 2008

‘General and Administration expenses noludes Rs 705 50 Lacs ioss on account of f US Dallar foreigs lcans.
The previcus peficds figures have been regrouped wherever necessary ta confirm with current period presentation

P in@ 1Di

Mr Bruce Carver has been appoirted #s an ‘Additicnal Director’ of the Comparry with effect from August 28, 2008,
Mr Floyd Rutan has bean appeirted as an ‘ARernate Director to Mr Bruce Carver, Additional Director of the Comparry with effect fram Auguat 28, 2008.

Othars
During the guarier ended September 30, 2008 the Company has allotted 7,000 equity shares pursuant to the exercise of stock options by certain empioyees of the Company
under ESOP 2004 scheme.

1 Detais of ing 10% of the total
Particular 1 Quarter anded Half ysat endad Yur anded
i September Septamber Septmbar Saptembar Warch
! T 38, 3008 33, 3087 30, 7008 a7 21 2908 fAudited
] Emplayes Cante
r 615848 smze 17 mE 07878 825 63




