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itioiticOcktIVI ASSISTANT MANAGER 
1)4 i44 / CORPORATION FINANCE DEPARTMENT 
f4TT1T  DIVISION OF CORPORATE RESTRUCTURING 

71. / Tel. 022 - 2644 9678 
/ E-mail - ishans sebi.gov.in 

July 29, 2022 

Mr. Amit Joshi, 
Director, 
Kotak Mahindra Capital Company Limited, 
27BKC, 1st Floor, 
Plot No. C-27, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400051 

TrftzT / TrftErf, 
Sir I Madam, 

Nei / Sub: 1-1Titti  aid 010E11 WI WEI UT7T 4111M 
raktiii, 2018 [Mt (-4111-U 3I1TW 111-411fraq) ) 11-074-41, 20181 
31-1f17 4)(441 (Birlasoft Limited) 3fea •atNi WT "gliT WEIR 
`a-qT /Buy-back of equity shares of the Company (Birlasoft Limited) 
in terms of SEBI (Buy-back of Securities) Regulations, 2018 
TBuyback Regulations] 

1 &MT TWIT aft1 UT -41- . July 12, 2022 11P.1114 Wja. it7 TR wR,-1-1 
wicilci-tp.  .3-1TEU afro)  
Please refer to the draft letter of offer submitted vide your letter dated 
July 12, 2022. 

2. TOE 4*-Z (4W- TR") 6)   afITE crwei t Mfr1-44 agf err 
ct)-) rarcF, arrf TrrizR ittrr and-r 1-11  
(m-247) rfeR -cq  otill an-cr   faqi w ultIT 14)i 0:01 kl Rzu  
] widicr-- ((k' atEff stR) -1;{-q-E- foq uzit. (qct,acNo) tt 

t I 
As a Merchant Banker, you are advised to ensure that any statements made 
to the press or any other media by way of advertisements, press release, 
interview etc., either by you or by the company shall only be based on 
disclosures contained in the letter of offer. 
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3. 1-117tEr  31Y( W41411 gN1 :Fr aiiI) 1tz4ER, 2018 
itftErgr 8(i1) afTi=fg,    •licIfNcl sl la (3fTEP7) '111 4 W*(-11c1-1=5 (TEIZ-

d• afTEF Zfli=Fq Rt4c-f afrAt affEr- TP .

tiq T1T2T 04.) 't-1(14,1cfr fir t afaw wrftr-d 

i)rr Alto 
In terms of Regulation 8(11) of the Buyback Regulations, we convey our 
comments on the draft letter of offer for the proposed offer, given in 
Annexure to this letter, which shall be incorporated in the letter of offer. 

4. Wc-11c1-14q. [tER  k30 Lt)T4 47i4) 61 

urft '-IN Nd ct), iii Tizrk plc W.W1c1 (3ith7) 

-qT coy -1.144A 41-d7z-ql-ff faqi vIN I aP-110)(11LI-T(0,r&M) cl. .#711rVU 

Tut clla -co-rr-4 uTr- ar---RTR .041 -rard-rar 

#401 6fercail Trk9-7A-R- m*arci -crq vie-koi t, alickqq) cwila 

k34 
The letter of offer along with tender form should be dispatched within five 
working days from the date of receipt of this letter and offer may open not 
later than five working days thereafter. Suitable amendments regarding the 
revised activity schedule and consequential effects/compliance of other 
obligations should be carried out in the letter of offer, wherever required. 

5. 3ffq Wc-11c1 (3K ) Tft tre (AR - eTplz-) 
(3isICO7 t -47EP) TN? ftRar t, 

Tit 04-i a 3rcr4 . --o-krr ER *A 3frcr caLil 1-11 

t I 
You shall submit a soft copy and a hard copy of the printed offer document 
incorporating the above mentioned changes for making the same available at 
our website and for the purpose of our records respectively before the offer 
opening date. 

6.  act) d7 TrizT FOt f rr g-aff (alt-d) q•kcildk3i (3ff1

e -4114-e) -crw -Wzrr kyiN, t14) tr-l#t gi Ti -rft 

feccrult*#*f Azif Wrt-dT1. -ct  14. Uzi t WI-4)1;V W.W1c1 qic4\71 A 

Cua rig .i,zg41,3.11 (Qui 4 -4-t) 5r itzrr kyiN I w ,wict TTI-r-4 - A Rid 

ict) oig trq TutzFr Tk-ftv 414 RuSitif 3f fT~ 
wrra .itq Trq- kre r t dv114R Teurr 

kyiiq 
The covering letter, whereby the printed offer document is submitted, should 
specify how each of our comments mentioned in this letter has been dealt 
with, giving reference to the relevant page nos. of the printed offer document. 
In one of the hard copies of the printed offer document, changes in the offer 
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document pursuant to comments conveyed vide instant letter should be duly 
highlighted. 

7. q1-4 w77TC ENdia widici-trq (ac.•• * 31th-7)   it7 TR .3.1)--4- \Ad 
 -47 wiciur9'f 'WT  f -urr 41q1, WcTrit I Tfrk 
arrecou, ycrit leicrwids wioci-Erq Wcg 4-drq TR TONI ardrqr 
71 3-ft w14I
The failure to carry out the suggested changes in the letter of offer as well as 
violation of provisions of the Regulations will attract appropriate action. 
Further apart from above, no other changes shall be carried out in the letter 
of offer submitted to us. 

8. qicilo_trq (ad4. afTEff afTWT)   4-111 t, $- cr-4t *cr-At 
,3114 1:131, 2013 ($1711-g. qctd, 2013) cfil l tfRT 68, TILT 69 3h tERT 70 
1;rraur9. aRgi - 1 144 1-11   fr-aTit, f T q*clad 
Ala (a-trcb-T)   wr-et Tie s.-11 111 TV .

ei I 
The filing of letter of offer does not, however, absolve the company from any 
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or 
from the requirement of obtaining such statutory or other clearances as may 
be required for the purpose of the proposed offer. 

9. di-lilch1 fu-11-01LIT ct,  lWr TICV , zfr raft14-1-1  
cl t-1TWIT fly X111 TO* 3f fE31 grd--ful;r1-IN e 11 I 

The above comments are issued without prejudice to the applicability of any 
approvals to be obtained under any Laws, Rules or Regulations for the time 
being in force. 

11-1-dag / Yours faithfully, 

t3Tm- / Ishan Sood 

iioitict) OW/ Assistant Manager 
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S. No. Contents / Comments 
1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018 that the 

company shall not issue any shares or other specified securities including by way of bonus 
till date of closure of the offer made under the regulation. 

2. 
3. 

Update the data in the draft letter of offer, at all applicable places, as on Record Date. 
Ensure compliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August 
13, 2021 with respect to acquisition of shares through stock exchange mechanism. Follow 
the instructions specified by BSE in their circulars issued in connection with mechanism for 
acquisition of shares through Stock Exchanges pursuant to Buy Back. 

4. Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are not 
registered with BSE are able to tender the shares through the buyer broker and make 
suitable disclosure regarding the same. 

5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with regard to 
Escrow Account and duly update the details in clause 12 of the draft letter of offer. 

6. Information provided vide email dated July 20, 2022 may be suitably incorporated in the 
Letter of Offer. 

7. With respect to shareholders holding shares in physical form, you are advised to dispatch 
letter of offer, as per the timelines prescribed in the Regulations and ensure that such 
shareholders have received hard copy of letter of offer before opening of the offer and 
submit a report to SEBI after completion of the offer, in the following format: 

S.No. Total no. 
of 

sharehol 
ders 

holding 
shares in 
physical 

form 

No. of 
shares 
held in 

physical 
form 

Percenta 
ge of 

sharehold 
ing in 

physical 
form 

Date of 
dispatch 
of letter 
of offer 

Mode 
of 

dispatc 
h 

No. of 
sharehold 

ers 
received 
letter of 

offer 
physically* 

No. of 
sharehold 

ers 
tendered 

their 
shares in 
physical 

form 

No. of 
shares 
tendere 

d in 
physical 

form 

*ln case of letter of offer returned undelivered, submit details of efforts I steps taken to 
deliver the same." 

8. Kindly ensure that all documents/ information referred in Draft letter of Offer should be 
made available for inspection by shareholder(s). Also provide the facility for carrying the 
inspection through online mode. 

9. You are advised to issue an offer opening advertisement in the same newspaper daily in 
which PA was published. You are also advised to create a web link on the Website of 
Registrar to the Buyback to enable the shareholders to access the offer related forms and 
procedures. The offer opening advertisement shall also contain the details of such web link. 
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